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13 August 2015 
 

$271,794 Capital Realisation 
 

Discovery Africa Limited (ASX: DAF) (“the Company”) is an Australian based mineral 

exploration company focused on the exploration and development of the 

Nachingwea Graphite Project in Tanzania. 

 

The Company has recently reviewed its investment portfolio of ASX-listed shareholdings, 

and in order to improve its current cash position, is pleased to advise that it has made a 

total capital realisation of $271,794 (less brokerage fees) via the recent sale of its 

investment holding in Argosy Minerals Limited and Horseshoe Metals Limited. 

 

The Company sold 111,713,689 Argosy Minerals Ltd shares to a number of unrelated 

parties via off-market transactions, for a total cash consideration of $251,355. 

 

In addition, the Company has sold 450,000 shares in Horseshoe Metals Ltd, via on-

market transactions, for a total cash consideration of $20,439 (less brokerage fees). 

 

The Board of Discovery Africa is extremely pleased to have monetized these 

investments to increase its overall value proposition and ensure it is best placed to 

deliver value and upside potential for all its shareholders. The Company will consider 

the best use of these funds and apply them accordingly. 
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